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PREFACE 


This memorandum provides a list of federal loan programs intended 
to be of assistance to small businesses. It is intended to identify 
these programs for small businesses and to provide information on how 
to proceed in obtaining funding. It does not include loan programs 
that are solely for individuals, not-for-profit organizations, or for 
governmental agencies. 


Further information about the programs listed in this memorandum 
can be obtained from: 


U.S. Office of Management and Budget, 
Catalog of Federal Domestic Assistance, 
available at most public libraries or 
from the U.S. Government Printing Office. 


Illinois Commission on Intergovernmental Cooperation 
721 State Office Building 

Springfield, Illinois 62706 

217/782-6924 

Staff contact: 

David Cannon, Research Associate 
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LOANS FOR SMALL BUSINESSES GENERALLY 


59.012 Small Business Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


direct, guaranteed and insured loans to small businesses 
to aid them in their financing needs. Funds must not 

be otherwise available to the small business concern on 
reasonable terms. Excludes financing of communications 
media, speculation, lending, gambling, and real property 
held for investment. This is SBA's major loan program 
(well over $1 billion in recent years). 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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DISASTER LOANS 


59.008 Physical Disaster Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans at low interest to the victims of a disaster in 
an SBA-designated disaster area. Funds may be used to 
replace or repair realty, machinery, equipment and per- 
sonal property. Funds may not be used for agricultural 
purposes. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield) fh). 62/01 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 


59.002 Economic Injury Disaster Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans at low interest to small business concerns or groups 
of affiliated concerns affected by a disaster. These 
loans may not be used for repair or acquisition of realty 
or equipment. Funds are primarily to pay current liabil- 
ities which the concern could have paid if the disaster 
had not occurred. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 
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Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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LOANS FOR LOW INCOME, 
DISADVANTAGED AND HANDICAPPED PROPRIETORS 


59.003 Economic Opportunity Loans for Small Businesses 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


direct, guaranteed, and insured loans to low income per- 
sons and socially or economically disadvantaged persons 
for small businesses. The applicant must have been denied 
financing through normal lending channels on reasonable 
terms. Funds may not be used for lending, speculation, 

or holding real property for investment purposes. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan orticer. opA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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59.021 Handicapped Assistance Loans 


Administered by: U.S. Small Business Adminsitration (SBA) 


Provides 


Applications 


loans to assist in the establishment, acquisition, or 
operation of a small business owned by handicapped individ- 
uals. The individual's handicap must be such as to limit 
the individual in engaging in normal competitive business 
practices. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 
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Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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LOANS FOR RURAL BUSINESS 


10.406 Farm Operating Loans 


Administered by: U.S. Department of Agriculture, Farmers’ Home Admin- 
istration (FmHA) 


Provides insured and guaranteed loans to family farm operators 
who are unable to obtain reasonable credit elsewhere. 
The money may be used for any of a number of types of 
farm expenses, including the payment of real estate taxes 
and the purchase of equipment. 


Application is made through the local county FmHA office. Further 
information may be obtained from: 


Mr. Bernie Kauffman 

Farmers’ Home Administration 
210 W. Springfield 
Champaign, IL 61820 
217/356-1891 


10.422 Rural Business and Industrial Development Loans 


Administered by: U.S. Department of Agriculture, Farmers' Home Admin- 
istration (FmHA) 


Provides insured and guaranteed loans to individuals and businesses 
in rural areas for the purpose of improving the economic 
and environmental conditions in rural communities. Applica- 
tions are judged by strict economic and environmental 
criteria. The activity financed may not result in a trans- 
fer of employment from one area to another. 


Applications are made thorugh the local county FmHA office. Further 
information may be obtained from: 


Mr. Bernie Kauffman 

Farmers’ Home Administration 
210 W. Springfield 
Champaign, IL 61820 
217/356-1891 
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LOANS TO HELP MEET FEDERAL STANDARDS 


59.014 Coal Mine Health and Safety Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


direct, guaranteed and insured loans to small coal mine 
operators to assist them in complying with federal health 
and safety requirements. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

l North Old State Capitol Plaza 
Springfield, IL. . 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 


59.018 Occupational Safety and Health Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


direct, insured and guaranteed loans to small business 
concerns which would suffer substantial economic injury 
by complying with standards established by the Occupa- 
tional Safety and Health Act (OSHA) of 1970. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/252-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353/4485 
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59.024 Water Pollution Control Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans to small business which would suffer substantial 
economic injury by complying with the Federal Water Pol- 
lution Control Act. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 


59.025 Air Pollution Control Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans to small businesses which would suffer substantial 
economic injury by complying with the Federal Clean Air 
Act of 1970. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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LOANS TO BUSINESSES SUFFERING AN 
ECONOMIC HARDSHIP DUE TO FEDERAL ACTION 


59.001 Displaced Business Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans to assist small businesses which have suffered eco- 
nomic injury as a result of displacement by, or location 
in or near a federally-funded project. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 


59.010 Product Disaster Loans 


Administered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans at low interest to small businesses which have pro- 
duced, distributed or sold a product in which there was 

a finding of toxicity making the product unfit for human 
consumption. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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59.020 Base Closing Economic Injury Loans 
Administered by: U.S. Small Business Administration (SBA) 


Provides loans to small business concerns which suffer economic 
injury as the result of the closing of a U.S. military 
installation, or as the result of a severe reduction in 
the scope and size of operations at such an installation. 
Allows re-establishment of the business elsewhere or pur- 
chase of new business, as well as other alternatives. 


Applications from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 


59.022 Emergency Energy Shortage Economic Injury Loans 
Administered by: U.S. Small Business Administration (SBA) 


Provides loans to small businesses which are seriously affected 
by a shortage of fuel, electricity, or any energy-pro- 
ducing resource. Funds may be used for working capital, 
refinancing of short-term debts and conversion of opera- 
tions to a different fuel source. 


Applications from businesses in Central or Southern Illinois should 
be submitted to: 


Loan Officer, SBA District Office 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springfield, IL 62701 
217/525-4416 


from Chicago and Northern I1llinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S. Dearborn 

Chicago, IL 60604 

312/353-4485 
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59.023 Strategic Arms Economic Injury Loans 


Adminsitered by: U.S. Small Business Administration (SBA) 


Provides 


Applications 


loans to small businesses which suffer direct and serious 
economic injury as a result of international strategic 
arms limitations agreements. 


from businesses in Central or Southern Illinois should 
be submitted to: 


Loanvorricer.sobA District (Orrice 
Illinois National Bank Building 

1 North Old State Capitol Plaza 
Springs eld. +027 01 
217/525-4416 


from Chicago or Northern Illinois: 


Mr. Howard Von Druska, Assistant District Director 
Small Business Administration 

Federal Building, 219 S Dearborn 

Chicago, IL 60604 

312/353-4485 


OIS-URBANA 


LO 


720748 | 


